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July marked another month of steady progress for India's economy, driven by strong momentum in infrastructure, technology, and
capital markets. Diversified capital expenditure, rising Al investments, and an active IPO market reinforced India's long-term growth
potential, creating opportunities for businesses and investors while strengthening confidence in the investment ecosystem.
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Steptrade Capital secured ¥100 crore in
the first close of Chanakya Opportunities
Fund Il, marking a key milestone. The fund
will invest in high-potential pre-IPO
businesses across future-focused sectors,
reinforcing the firm's commitment to
creating long-term investor value.
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Ankush Jain, CFA, Director & Fund Manager,
highlighted that Gujarat's Wire-Free City Mission
will modernize urban power infrastructure

through underground electricity networks.

Backed by significant government investment, the
initiative is expected to improve grid reliability,
enhance urban safety, and create long-term
opportunities in power transmission, electrical
infrastructure, and engineering services,
supporting India's infrastructure-led growth.
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BATTERY ENERGY STORAGE

India's battery energy storage requirement is
forecast to grow from 1 GWh to 888 GWh over
the next decade.

The opportunity extends well beyond battery
manufacturing, with technologies such as BMS,
EMS, PCS, and thermal management playing a
critical role in the ecosystem.

As India's energy transition gathers pace, the
biggest value creation may come not only from
battery manufacturers but also from the
companies enabling the broader battery storage
value chain.
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Kresha Gupta, Director & Fund
Manager, highlighted in an article by

Outlook Money that lock-in periods in
Alternative Investment Funds (AlFs)
are often misunderstood and should
be seen as a strategic feature.

They enable fund managers to
execute long-term investment
strategies, supporting sustainable
value creation and aligning investor
expectations with long-term wealth
creation.

Akshay Dawra, Fund Manager,
Chanakya Opportunities Fund Il, shared his
views in a Business Today feature on India's

robust IPO pipeline and the evolving SME
market.

He highlighted that while strong primary
market activity presents attractive
opportunities, investors should focus on
business quality, governance, earnings
visibility, and valuations rather than
participating in every IPO, emphasizing
disciplined stock selection for long-term
wealth creation.
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Over the next four years, blockbuster drugs

generating nearly ¥13.40 lakh crore in annual
sales are expected to lose patent protection,
creating a significant opportunity for India's
pharmaceutical industry, particularly in
biosimilars and complex drug manufacturing.

The opportunity extends beyond drug makers to
CRDMOs, CDMOs, APl manufacturers,
formulation companies, and specialised
packaging providers, where strong capabilities,
regulatory expertise, and execution are likely to
drive long-term growth. >
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