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August was a month of strong momentum for India’s primary markets, private capital and emerging businesses. From a
2100+ crore first close for Chanakya Opportunities Fund Il to growing investor interest in IPOs, family offices and private
markets, the month highlighted the opportunities emerging across India’s evolving investment landscape.

INVESTMENT MILESTONES
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Steptrade Revolution Fund | has made anchor investments in
Xtranet Technologies Ltd. and Silverstorm Parks & Resorts Ltd.,
operating across IT & Digital Transformation and Leisure &
Entertainment.

Steptrade Revolution Fund Il has made an anchor investment in
Kwick Forensic Solutions Limited, a growing player in forensic
science, cyber & digital forensics, DNA forensics and evidence
management.

Together, these investments reflect our focus on identifying
specialised businesses with strong long-term growth potential.
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IN:

“It's not that IPOs are sapping liquidity out of the
market; it's a reallocation effect.”

In a recent conversation with Mint,

CA Kresha Gupta shared her thoughts on the
current IPO boom and its impact on the broader
stock market.

The shift, she explains, isn't necessarily about
money leaving the secondary market. It's more
about where investors are choosing to put their
capital  with  primary market opportunities
attracting increasing interest

INDIA'S PHARMA STORY
IS MOVING BEYOND LOW-COST MANUFACTURING

India’s pharmaceutical opportunity is evolving.

As global pharma companies increasingly look for partners
across research, development, regulatory support and
manufacturing, CRDMOs are becoming an increasingly
important part of the global healthcare value chain.

India’s advantage is no longer just cost. It is increasingly about
capability, quality, regulatory expertise and the ability to build
long-term global partnerships.

Ankush Kumar Jain, CFA
Director & Fund Manager
Steptrade Capital

IN THE SPOTLIGHT

Perspectives That Matter

This month, our views and perspectives were
featured across conversations around IPOs,
market liquidity, FPI flows, private markets,
family offices, and entrepreneurship.

Across these conversations, our focus
remains on understanding the fundamentals
and identifying long-term opportunities.
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INTRODUCING:
ZERO WORK MINUTES

FROM THE DIRECTOR’S DESK
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15 minutes a day to
pause, recharge, and connect.

A simple initiative at Steptrade Capital
designed to bring the team together beyond work.

Power up the people. ﬁ&

Pause the work.
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WHY HNIS & FAMILY OFFICES ARE LOOKING BEYOND LISTED EQUITIES

As family offices and HNIs take a more structured approach to managing their
wealth, their investment horizons are expanding beyond traditional listed equities.

In Outlook Money, CA Kresha Gupta shared her perspective on the growing interest
N in private equity, AlIFs, pre-IPO and growth-stage opportunities and how these
investments can complement traditional portfolios.
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Ankush Kumar Jain, CFA
Director & Fund Manager
Steptrade Capital
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